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I-etter of Credit. No.:
Novenrl:er 27, 1991

Utah Irdependent Bark
Novenrber 30, 1:992

Utah Division of OiI, cas ard },finirg
3 Tiad Center, Suite 350
SaJ-t Lake City, U"I 84180-1203

C,entlemen anC ladies:

I. Utah Irdeperderrt Bank, Salira, Utatr, hereby estabU-stres this irrevocable
letter of sredit jrr favor of tlre Utah Division of Oil, c,as ard l,tiniry
("Division'r) for an agga:egate anount not to e><ceed $zze,Ioo.oo in Unit€d States
dollars effective i:runediately.

2. Ttris l-etter of O:edit wiJI ocpire upon tJ.e earlier to occr:r of (a) 5:00
orclock p.m. (Sa1t Iake City tirc) on Novenber 30, 1992 ard (b) ttre date rryon
vthich docurprrts are ocecuted pursuant to utrich t.hre Division r.efeases nea.ncna
Clay & Salt Co., Inc. from liability for reclanration of tlre Re&nord CIay & Salt
mines, no. $,/039/OO2.3. Th.e I-etter of O:edit wil1 be autcnnaticalllr e>f_end-ed- fcr successive
periods of one year frorn ttre cr:rrent or any futrrre e>qli::at-ron dat-e uniess .ijre
Utah frrdependent Bark gives notice to the Di.yision 9J cai's prior to .the
expiration Cate tiat the Utah Irdependent Bar0c elects nct to--rener*lthe Letter of
1-rryli {.

4. Ftrrds under tie Letter of A:edit are availabte against Ure Divisionts
sight dnaft' in the form of D*rjbit A, specifyirg Letter of ocedit No. 25-16255-
7 delivered to the office of ttre Utah Independent Bank, 55 Soutr state s-ureet,
Salirra, Utah. At the Divisionts sole elecflion, tlre Division rnay present sigr!dl:afts for less than ttre face anor.mt so lorg as ttre agg:regate aruor:nt of a1tsight qu!t= does not exceed ttre face anount. Each draft-mlst be acccnpanied bya cert'ificate jrr the form of D&ibit B, signed by a dr:ly airttrorizd
representative of the oivisiGn.

5- Tf the Utah Irdeperdent Bark receives the Divisionrs sigrtrt draft(s) ardcert'ificate(s) as provided il Fa::ag::aph No. 4 abcnre on or befone ttre opj:itionor terrnilation date of tJ.i-s Letter of O:ed.it, ttre lltah Irrdeperderrt eank wi11
make sucht anount as the Divj-sion nray speciflr, witl.in ttre limits of the second.
sentence of traragraph No. 4 of ttris Letter of fredit, awaiJ-ab1e to ttre Division
no later tlnn the close of br:siness, Salt Lake city tire, on ttre secord busjness
day .folIcffirg Ule Utah Independent Bankrs receipt of tlre sight dl:aft andcertificate and in sudr a nanner as fl:e Division rnay specify.

6- The 'utah Indeperdent Bank will give pronpt notice to Re&rord Clay &Salt C-:o., Inc., ard to the Division Diresbor of any notice receivecl or acfionfiled a1legi-nq the lnsolvenqr' or badauptql of the Utah Irdeperrdent Bark, oralleging any violatiorrs of regulatory requirements r"hich ioufa resul-t jx
suspension or revocation of tbre Utah Independent Banl<s ctnrter or license to d.o
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7. fhe Letter of oiediL will be gcnrerned by tlre laws of the State of Utah
ana sha1l be sulcject, to ttre Uniform C\Etcrns ard giactice for Ooo:nentary eredit,
1983 revision, Irter:national Ctranber of Ocmunsrce R:lclication No. 4OO, as tlre
sar€ nay be anerded ard in effect frcnt tirne to tfure (trUCP'r). In the event of a
conflict between Utah law ard tie UCP, Utah Iaw shall gcwern.

B. A11 comrn:rdcations regardjrg this Letter of A:edit will be add:ressed to
thre Utah lrdeperdent Bark, 55 Souttr State StJ€et, Salina, Utah, referenci:-lg
Letber of o:edit No. '

Veqr tnrlY Yours,

Utah Irdeperderrt Bank
('-rl

*tn^..@
Mike Shaw - Vice H:esident

l'IeIS/1c

cc. Reftnord Clay & Salt co.
file
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